
 

 

Social Value bibliography 

This curated bibliography of scholarly works related to SROI was produced by 
Professor Chien-wen (Mark) Shen of National Central University in Taiwan. Mark is 
also an Advanced Social Value Practitioner, an SVI Accredited Trainer, and an 
Accredited Trainer for the SDG Impact Standards.  

 

Arvidson, M., Lyon, F., McKay, S., & Moro, D. (2013). Valuing the social? The nature and 
controversies of measuring Social Return on Investment (SROI). Voluntary Sector 
Review, 4(1), 3-18. https://doi.org/10.1332/204080513X661554 
 
Bellucci, M., Nitti, C., Franchi, S., Testi, E., & Bagnoli, L. (2019). Accounting for social return 
on investment (SROI). Social Enterprise Journal. https://doi.org/10.1108/SEJ-05-2018-
0044 
 
Cooney, K., & Lynch-Cerullo, K. (2014). Measuring the Social Returns of Nonprofits and 
Social Enterprises: The Promise and Perils of the SROI. Nonprofit Policy Forum, 5(2), 
367-393. https://doi.org/10.1515/npf-2014-0017 
 
Corvo, L., Pastore, L., Mastrodascio, M., & Cepiku, D. (2022). The social return on 
investment model: a systematic literature review. Meditari Accountancy Research. 
https://doi.org/10.1108/medar-05-2021-1307 
 
Flockhart, A. (2005). Raising the profile of social enterprises: the use of social return 
on investment (SROI) and investment ready tools (IRT) to bridge the financial 
credibility gap. Social Enterprise Journal, 1(1), 29-42. 
https://doi.org/10.1108/17508610580000705 
 
Gargani, J. (2017). The leap from ROI to SROI: Farther than expected? Evaluation and 
program planning, 64, 116-126. https://doi.org/10.1016/j.evalprogplan.2017.01.005 
 
 

  

https://doi.org/10.1332/204080513X661554
https://doi.org/10.1108/SEJ-05-2018-0044
https://doi.org/10.1108/SEJ-05-2018-0044
https://doi.org/10.1515/npf-2014-0017
https://doi.org/10.1108/medar-05-2021-1307
https://doi.org/10.1108/17508610580000705
https://doi.org/10.1016/j.evalprogplan.2017.01.005


 

 

Gosselin, V., Boccanfuso, D., & Laberge, S. (2020). Social return on investment (SROI) 
method to evaluate physical activity and sport interventions: a systematic review. 
The International Journal of Behavioral Nutrition and Physical Activity, 17. 
https://doi.org/10.1186/s12966-020-00931-w 
 
Hutchinson, C., Berndt, A., Gilbert-Hunt, S., George, S., & Ratcliffe, J. (2018). Valuing the 
impact of health and social care programmes using social return on investment 
analysis: how have academics advanced the methodology? A protocol for a 
systematic review of peer-reviewed literature. BMJ Open, 8. 
https://doi.org/10.1136/bmjopen-2018-022534 
 
Kadel, R., Stielke, A., Ashton, K., Masters, R. B., & Dyakova, M. (2022). Social Return on 
Investment (SROI) of mental health related interventions—A scoping review. Frontiers 
in Public Health, 10. https://doi.org/10.3389/fpubh.2022.965148 
 
Kim, D., & Ji, Y.-S. (2020). The Evaluation Model on an Application of SROI for 
Sustainable Social Enterprises. Journal of Open Innovation: Technology, Market, and 
Complexity. https://doi.org/10.3390/joitmc6010007 
 
King, N. (2014). Making the case for sport and recreation services: the utility of Social 
Return on Investment (SROI) analysis. International Journal of Public Sector 
Management, 27, 152-164. https://doi.org/10.1108/IJPSM-04-2013-0052 
 
Krlev, G., Münscher, R., & Mülbert, K. (2013). Social Return on Investment (SROI): state-
of-the-art and perspectives - a meta-analysis of practice in Social Return on 
Investment (SROI) studies published 2002-2012. 
https://doi.org/10.11588/HEIDOK.00018758 
 
Lombardo, G., Mazzocchetti, A., Rapallo, I., Tayser, N., & Cincotti, S. (2019). Assessment 
of the Economic and Social Impact Using SROI: An Application to Sport Companies. 
Sustainability. https://doi.org/10.3390/SU11133612 
 
Millar, R., & Hall, K. (2013). Social Return on Investment (SROI) and Performance 
Measurement. Public Management Review, 15, 923-941. 
https://doi.org/10.1080/14719037.2012.698857 

https://doi.org/10.1186/s12966-020-00931-w
https://doi.org/10.1136/bmjopen-2018-022534
https://doi.org/10.3389/fpubh.2022.965148
https://doi.org/10.3390/joitmc6010007
https://doi.org/10.1108/IJPSM-04-2013-0052
https://doi.org/10.11588/HEIDOK.00018758
https://doi.org/10.3390/SU11133612
https://doi.org/10.1080/14719037.2012.698857


 

 
Moody, M., Littlepage, L., & Paydar, N. (2015). Measuring Social Return on Investment: 
Lessons from Organizational Implementation of SROI in the Netherlands and the 
United States. Nonprofit Management and Leadership, 26, 19-37. 
https://doi.org/10.1002/NML.21145 
 
Mook, L., Maiorano, J., Ryan, S., Armstrong, A., & Quarter, J. (2015). Turning Social Return 
on Investment on Its Head: The Stakeholder Impact Statement. Nonprofit 
Management and Leadership, 26, 229-246. https://doi.org/10.1002/NML.21184 
 
Nicholls, J. (2017). Social return on investment-Development and convergence. 
Evaluation and program planning, 64, 127-135. 
https://doi.org/10.1016/j.evalprogplan.2016.11.011 
 
Purwohedi, U., & Gurd, B. (2019). Using Social Return on Investment (SROI) to measure 
project impact in local government. Public Money & Management, 39, 56-63. 
https://doi.org/10.1080/09540962.2019.1537706 
 
Walk, M., Greenspan, I., Crossley, H., & Handy, F. (2015). Social Return on Investment 
Analysis: A Case Study of a Job and Skills Training Program Offered by a Social 
enterprise. Nonprofit Management and Leadership, 26, 129-144. 
https://doi.org/10.1002/NML.21190 
 
Yates, B., & Marra, M. (2017). Social Return On Investment (SROI): Problems, solutions … 
and is SROI a good investment? Evaluation and program planning, 64, 136-144. 
https://doi.org/10.1016/j.evalprogplan.2016.11.009 

 

 

https://doi.org/10.1002/NML.21145
https://doi.org/10.1002/NML.21184
https://doi.org/10.1016/j.evalprogplan.2016.11.011
https://doi.org/10.1080/09540962.2019.1537706
https://doi.org/10.1002/NML.21190
https://doi.org/10.1016/j.evalprogplan.2016.11.009

